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Cashew information Market Review 

The newfound covid variant Omicron is spreading fast across the European countries and 

Britain, and most of these countries have tightened covid restrictions during Christmas and 

New Year eve.   

 

Britain may impose a two-week lockdown post-Christmas to prevent widespread covid and 

minimise damages.  

 

After increasing Covid-19 cases with a hike of more than 15,000 infections daily in the 

Netherlands, Dutch Prime Minister Mark Rutte announced the country would be going into 

lockdown over the Christmas period. All non-essential restaurants, shops, bars, cinemas and 

theatres will be closed from December 19 to January 14. 
 

India’s Omicron tally surges past 150, causing concern, and the states may announce 

restrictions going forward if the current surge continues for a couple of weeks. Things will 

be evident by early/Mid-Jan-2022. 

 

Vietnam 

 

In Vietnam, the cashew kernel market continued to remain steady as buyers are cautious in 

buying and prefer forward shipments of Mar/Apr. The fall in kernel price is going to be 

limited going forward. 

 

The RCN market is very quiet, with not many buyers. Tanzania new crop is offered at USD 

1530 for 52/200, Mozambique 47/200 at USD 1320 per ton, CNF (Jan/Feb shipment).   

 

Cashew kernel FOB price traded given as follows for various grades (USD per lb) 

W180- USD 3.88-3.95 

W210-3.70-3.80 

W240-3.05-3.30 

W320-2.75-3.05 

W450-2.70-2.80 

WS-2.15-2.40 

LP-1.80-2.00 and  

SP-1.20-1.40 

Vietnam EXIM data November -2021 

Month/year RCN qnty 

tons 

Value in USD Cashew 

Kernel qnty 

tons 

Value in USD 

Nov-2021 116,256 168,316,036 50,708 329,859,759 

Nov-2020 131,878 166,244,266 45,953 281,821,894 
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% Change 

Nov-21 vs 

Nov-20 

-11.85 1.25 10.35 17.05 

Jan-Nov-2021 2,726,061 3,975,531,908 528,455 3,320,202,709 

 

Vietnam RCN import data - Nov-21 and combined Jan-Nov-2021 

 
 

Vietnam Nov-2021 Cashew Kernel Export Data 
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Vietnam Jan-Nov 2021 Cashew Kernel Export Data 

 
 

India 

 
In India, kernel demand for whole grades continued to remain slow. A lot of stockpiles are 
there for W240/W320 grades. However, demand continues to stay suitable for broken and 

pieces. Some of the W320’s/W450’s is mixed with broken grades. In most of the southern 
states, the new season’s crop is likely to delay by a few weeks due to extended rainfa ll 

during the season. 
 
In Ganjam, local RCN for 53/54 lbs is offered at INR 128/130 per kg, while the imported 

one from Guinea Bissau/Gambia is provided at INR 124-126 per kg having 52 lbs (which 
includes tax and transportation costs). 

 
Imported rcn from Tanzania is likely to land in Mangalore port by this week, and the next 
one is expected as early as Jan. Current Tanzanian offers are around USD 1530-1550 per 
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ton for 51-52 lbs. Sufficient stocks are there with most cashew processors in the Mangalore 
region.  

 
 

In Palasa, the local RCN rate has increased from INR 10,000 per bag of 80 kgs to 10,400.  
 
The Indian rupee is at a 20-month low, and the next few weeks are critical in terms of the 

future direction of the trend. For more details, please refer to currency outlook (P. No).     
 

Tanzania 

 
About 220,677 tons of RCN deposited at various warehouses of Tanzania since the 
beginning of the season. Tanzania production estimated at around 230,000 tons (best-case 

scenario 240,000 tons) similar to that of last two seasons. This is as against the earlier CBT 
targeted estimate of 280,000 tons. About 215,000 tons of rcn bought through auctions.  
 

Brief report of Cashew auction held on December 19, 2021 under runali ltd- at Kinali 

AMCOS - Liwale District 

 
Cashew brought for Auction - 2,345,137 kgs 
 

Quality of Cashew brought for Auction  
 

SOT- 48-51.32 (Standard Grade) 
 
Demand of Cashew as per buyer’s bids 5,141,211kgs 

 
Number of buyers - 10 companies 

 
Lowest price sold STD - 1,815 Tshs per kg 
Highest price sold STD - 2,185 Tshs per kg 

Cumulative amount of ALL RCN sold through AUCTIONS to date is 215,201,720 Kgs or 
215,202 tons 

 

(Sourced from Cashew Board of Tanzania) 
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India RCN Import data October-2021 

 
Indian rcn imports in the month of October -2021 has totalled 56,828 tons with value 

being USD 78.87 million (avg. 1,335 per ton). 
 
In the first 10 months of 2021, rcn imports have totalled 757,565 tons with value being 

USD 963.26 million (avg. 1,272 per ton). 
 

India’s imports are likely to be at par/closer to last year import figure of about 875,000 
tons.  
 

India- RCN import during Oct-2021  
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India-RCN Import during Jan-Oct-2021 

 

 
 

From the above table, it is clear that India’s RCN imports from Cote d’Ivoire have been 

coming down in the last few years. At the same time, imports from Togo, Senegal and 

Gambia are inching higher.  
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CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

It has been a quiet few weeks in the cashew market. Cashew kernels buyers have been 

hesitant given the time of year, falling prices in Vietnam and the hope of an excellent new 

crop in the Northern hemisphere. Buyers are interested in forwarding positions at current 

prices but cannot find enough suppliers with the correct delivery and food safety reputation 

to meet their needs. The price is right, but the seller is not – a familiar story for cashew 

buyers but often gives the impression that the market is weaker than the fundamenta ls 

suggest. It has been weak, but for particular reasons. For African processors, the price trend 

is more upbeat with trades in the region of US$ 3.40-3.45 per lb reflecting lower freight, 

faster delivery, origin processing, quality to specification and certified food safety. 

 

There is no weakness in the trade numbers for 2021. It looks like new import records will 

be set in the USA and the EU. We have long known that Vietnam would have a record year, 

smashing the previous best by almost 20 percent. Even China, a small market compared to 

India, The US, or the EU, is up by more than five percent. Not wrong in a pandemic! It is 

hard to believe that just four years ago, in 2017, Vietnam exported only 354,000 tonnes of 

kernels. In 2021 that figure will be above 580,000 tonnes – 64 percent higher. That is almost 

one million tonnes of RCN additional. RCN has been relatively stable despite falling kernels 

prices. As expected, buying of Tanzanian RCN has been steady, if cautious. Auction prices 

are slightly up. About 200,000 + tonnes have sold out so far. The crop estimate was over-

optimistic, and perhaps 30-50,000 tonnes lower than forecast can be expected. It does look 

tight on RCN supply given Vietnam’s exports in 2021. 

 

The market looks “disconnected”; now, kernels prices are disconnected from demand and 

supply. To finish a record year for demand within seven percent of ten-year lows on a 

downtrend makes no sense. There are so many unknowns for 2022 production. The high 

reliance on a good crop in Cambodia for Vietnamese processors to bridge the gap to West 

African supply, and the high reliance on Ivory Coast for one million tonnes of RCN in 2021 

means any crop problems in these countries could radically change the picture. Add in 

weather concerns in South India, and WW320 near to or below $3.00/lb look great value – 

if you could buy that price for forwarding shipment from a processor that would be reliable 

in the event of a rising market. Kernels prices are disconnected from RCN prices. It is 

challenging to put Mozambique or Tanzanian RCN prices together and profit even at the 

low cost of processing in Vietnam.  The market is disconnected from the real impact of 

Covid 19. Strong Covid waves, as we are now seeing in Europe, have tended to boost 

demand for cashews, not undermine it. The market is disconnected from the seasonality of 

demand. Processors expecting an imaginary end of year seasonal boom in buying and then 

reacting negatively when it does not seem to have overlooked that purchase or at least the 

shipping for it takes place mid-year, not in the weeks leading up to the Christmas and New 

Year holidays. There are other, longer-term ways in which the market is disconnected – 
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shipping two million tonnes around the World to process, standards in factories, cartel type 

behaviour in RCN, the politicisation of cashews in Africa etc. This is unlikely to change in 

the immediate future, but the other factors can change quickly. There are many potential 

pitfalls for the uninformed or those who follow the herd in the coming weeks. 

Source: James Fitzpatrick, Ingredient Sourcing Solutions  

 

 

Other Nuts Market  

 

The Indian market as of 17 December 2021 remained traded weakly and saw downward 

price movement. Last week's recovery has had no impact during the week, as fundamenta ls 

remained bearish with no support from the demand side. 

 

The markets for NPIS traded and closed for the week in the range of INR 16000 and 

16300/40 Kg (equivalent to $ 1.76-1.80/lbs of origin prices).  Rumours that BDG was sold 

by a trader at huge discounted prices of INR 16300/40 Kg dropped the markets sentiments 

down; buyers refrained from actively participating, as the volatilities are again huge in day-

to-day trade. It is surprising the way trades are being made with so many fluctuations. 

 

FAQ NP Kernels INR 580-605/Kg 

NPIS-70% SS basis INR 16,000-16,300/40 Kg (equivalent to $ 1.76-1.80/lbs of origin 

prices) 

Independence in 

shells 

INR 15,300-15,400/40 Kg (equivalent to $1.67-1.68/lbs of origin 

prices 

Indy Kernels INR 530-540/Kg 

 

Indy Kernel's prices quoted at INR 530-540/kg, a sharp slide seen from last week's 

positive sentiments. 

 

The handlers in California quoted the prices in the range of USD 1.90 and 1.95 $/lbs CIF 

for NPIS and USD 1.70-1.76/Lbs for Independence in a shell. The interest from importers 

has been dull, with importers preferring a 10 cents discount on the offered prices as they see 

more weakness in the coming weeks/months after looking at the position report wherein the 

crop receipts and uncommitted inventory has been a significant cause of worry, besides the 

weak sales. 

 

The situation in India is fluid as the volatility has been a cause of concern, especially with 

traders who have roots at the origin dropping the prices and making the market sweat. 

Demand from the consumers’ is awaited desperately; liquidity is an issue, forcing a few 

more defaults from more prominent importers as they have higher inventories to sell and 

fund the pipeline inventories. It’s not about the loss or profit now; it’s more to rotate the 

fund cycles as Indian's mostly trade with their limited capital based upon trading cycle's, 
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which has further aggravated due to the mess in deliveries by shipping companies. Any 

demurrage/detentions go to the port, Customs and shipping companies’ pockets, just adding 

on the importers existing headaches.  

 

Indian and California markets are still out of the woods….  

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

  

 

Table-2: African Cashew Kernel Price (Estimated for the Second Half of December-2021) 

 

Grade Description Grade 

W3-W4 December 2021 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.85 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.60 3.75 

WHITE WHOLES CASHEWS 320 W-320 3.45 3.50 

WHITE WHOLES CASHEWS 450 W-450 3.00 3.15 

SCORCHED WHOLES CASHEWS 210 SW-210 3.30 3.45 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.25 

SCORCHED WHOLES CASHEWS 320 SW-320 3.00 3.10 

SCORCHED WHOLES CASHEWS 450 SW-450 2.80 2.90 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.40 2.50 
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Grade Description Grade 

W3-W4 December 2021 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.50 2.60 

LARGE WHITE PIECES LWP 2.10 2.25 

SMALL WHITE PIECES SWP 1.55 1.65 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.95 1.05 

SCORCHED BUTTS SB 2.10 2.20 

SCORCHED SPLITS SS 2.10 2.25 

SCORCHED PIECES SP 1.65 1.80 

 

Domestic Prices of Nuts  

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 12/20/2021 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 - 926 - - 1100 1150 - - 

W210 - 838 - 710 950 940 - 780 

W240 750-770 683 730 650 800 760 760 700 

W320 680-700 639 630 600 720 670 690 640 

W400 640-650 - - 540 650 - 650 590 

W450 - 595 610 - 630 620 - - 

W1 - - - - 660 - - - 

S180 - - - - 900 - - - 

S210 - - - - 820 - 850 - 

S240 - - - - 780 700 700 - 

S  617 670 - 650 - - - 

LWP 600-610 608 610 650 580 620 550 600 

SWP 520-540 534 500 525 430 525 500 580 

K 630-640 - - 650 620 630 640 - 

JH 660-670 - - 650-700 720 690 600 630 

SSW - - - - 550 - - - 

BB - - - 280 280 350 300 - 

JK/JB - - - 55 650  620 - 

SW - - 560 - 640 - 610 - 

DW -        

 

Note:  Above quoted prices are with tax and tin packing . Panruti, Mangalore, and Gujarat prices are without 

tax.  
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 12/20/2021 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1150 

W210 920 850 

W240 780 780 

W320 710 700 

LWP 650 590 

SWP 600 460 

JH/S 710 670 

BB 350 230 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 12/20/2021 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 33.5 6 9 

 

Courtesy: by Santhosh Silva, Karnataka  

 

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

  

 Currency 12-10-2021 12-17-2021 
Wk-on-Wk % 

Change 

Indian Rupee (INR)  75.74 76.00 0.34 

Euro (EUR) 1.1312 1.1240 -0.64 

Japanese Yen (JPY) 113.39 113.68 0.26 

Brazilian Real (BRL) 5.61 5.69 1.43 

Chinese Yuan (CNY) 6.37 6.37 0.00 

Singapore Dollar (SGD) 1.36 1.36 0.00 

Tanzanian Shilling (TZS) 2303 2300 -0.13 

Thai Baht (THB) 33.63 33.40 -0.68 

Mozambique New Metical 

(MZN) 64.10 63.20 -1.40 

Vietnam Dong (VND) 23030 22990 -0.17 

Indonesian Rupiah (IDR) 14372.50 14380 0.05 

West African Franc (XOF) 581.00 578.00 -0.52 
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 Currency 12-10-2021 12-17-2021 
Wk-on-Wk % 

Change 

Ghanaian New Cedi (GHS) 6.13 6.05 -1.31 

EURO West African Franc 657.22 655.96 -0.19 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 75.74 75.35 76.35 76.55 

EURO 652 648 662 665 

EURUSD 1.11 1.10 1.14 1.15 

  

Indian rupee may weaken further, next couple of weeks critical in determining future  

trend                           

 Indian rupee last week traded in the region of 75.56 and 76.35 and fina lly 

settled the week at 76.00 against the dollar as of Dec 17. 

 Indian rupee settled to the lowest level since June 2020, signalling overall 

weakness in the trend. 

 Rupee has depreciated by about three percent since the first week of 

November may retreat in the near term if 76.35 is not breached.   

  Rupee weakened due to quick spread of omicron, more significant than 

anticipated current account deficit in the last three months due to surge in 

imports and BoE surprised the markets by raising the key interest rates 25 

bps earlier than expected, and FED may follow the same by end Q1 or early 

Q2 of 2022. 

 India’s WPI inflation surges to 14.23 percent in November-2021 due to a 

surge in oil, base metals, food, etc., which may reflect in the retail price 

index in the future and not be surprised if a rate hike by RBI as early as 

March 2022.      

 Technically strong support is in the region of 75.40 and 75.10, most likely 

to hold those levels in the near term. 

  One can foresee the rupee to trade in the broader range of 74.80 and 76.55 

going forward.  

  

 

 

 

 

EUR/USD 

EUR may trade sideways to weak, ECB governing council to reduce net asset 

purchases in stages           

 EUR last week traded in the region of 1.1220 and 1.1360 and settled the week at 

1.1237 as of Dec 17. 
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 The EUR continues to settle below the critical support of 1.14 on weekly closing 

signalling overall weakness in the trend.   

 The ECB has made it clear that it will end PEPP (pandemic emergency purchase 

program) by the end of March 2022. 

 On the asset purchase program, the ECB has revealed a road map. The purchase will 

decline from Euro 40 billion to EUR 20 billion from October-2022 onwards and 

continue as long as necessary to reinforce the accommodative impact of its policy 

rates.        

 EUR may trade in the broader region of 1.15 and 1.10 against the USD going 

forward.     

 

 

Health Benefits 

THE SUPERFOODS 

Best Dry Fruits for Consumption 

There are many dry fruits, which a person can and should include in his daily diet. Some of 

these are good others are still better. Therefore, which are the best and most beneficial dry 

fruits.  

Almonds: Almonds are incredibly popular due to their flavour, impressive nutrient profile, 

and relatively cheap cost. They have zero cholesterol and are rich in antioxidants and fibre. 

Besides that, they are great for skin, hair and overall health. They are also believed to protect 

the heart and many other diseases. You can eat them raw or roasted and they are often made 

into almond butter, almond flour, and almond milk. 

Cashews: Cashews have a crunchy texture and creamy mouthfeel that pair well with savoury 

and sweet dishes. They are rich in Vitamin E and B6. They also contain ample protein, 

potassium, mono-unsaturated fat and fibre. Walnuts are third on our list because they are 

loaded with Omega-3 fatty acids, proteins, fibres, antioxidants, vitamins and minerals. You 

can eat them raw, roasted, or as nut butter. 

Walnuts: Walnuts are linked to multiple health benefits and have an impressive nutrient 

profile. Walnuts are a single-seeded, hard stone-like fruit high in omega-3 fatty acids, 

vitamins, minerals, antioxidants, and proteins. Because of their numerous benefits, you can 

incorporate them into your daily diet. Walnuts’ fatty acids may help you lose weight and 

keep your heart healthy. 

Pistachios: Pistachios can be a good option for people who have a habit of constantly eating. 

Pistachio can help you feel fuller for longer by suppressing your appetite. It contains oleic 

acid, antioxidants, carotenes, vitamin E, copper, manganese, potassium, calcium, 

magnesium, iron, selenium, zinc, and polyphenol. This dry fruit in the shape of a heart has 

anti-inflammatory properties. These vibrant nuts are packed with nutrients but lower in 

calories and fat than many nuts. 



 

22 

 

Volume 22 | Issue 51 | Dec 12-18, 2021 

 

 

Raisins: Raisins are dried grapes with a sweet and sour flavour. It is a good source of iron 

and can help treat anaemia. A daily handful of raisins can be beneficial to your digestive 

system and aid in acidity and constipation treatment. These dry fruits are rich in vitamins 

and proteins; they also boost immunity and prevent lifestyle diseases such as cholesterol 

and diabetes. 

Pecans: Pecans are mild nuts famous for cakes, pies, salads, and grain dishes. Pecans are 

rich in healthy fats, fibre, vitamins, and minerals like other nuts. They are a good source of 

the mineral zinc, which plays a vital role in immune function, wound healing, DNA 

synthesis, and growth and development. Additionally, some research suggests that pecans 

benefit heart health. 

How to include dry fruits in one’s daily diet? 

Whether you consume dry fruits as is or top those up on breakfast cereals or in healthy 

snacks, their nutritional and health benefits come plenty. Only a handful of dry fruits per 

day are more than enough to meet daily needs. The best way to include dry fruits in one’s 

daily diet is to use them as snacks or to have them in everyday cooking and various dishes, 

as they are versatile and delicious. 

Source: https://www.thenews.com.pk/ 



 

23 

 

Volume 22 | Issue 51 | Dec 12-18, 2021 

 

 

    

 

REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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